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Section 1—Registrant’s Business and Operations

Item 1.01. Entry into a Material Definitive Agreement

The text set forth below under Item 2.03 is incorporated into this Item by this reference.
Section 2—Financial Information

Item 2.03. Creation of a Direct Financial Obligation or an Obligation Under an Off-
Balance Sheet Arrangement of a Registrant

On December 29, 2005, EDAC Technologies Corporation and its subsidiaries, Grose-Ite
Industries, Inc. and APEX Machine Tool Company, Inc., borrowed $721,000 under its credit
facility with TD Banknorth, NA. The proceeds of such loan were used to fund the purchase
price for certain recently acquired machinery and equipment. In connection with such loan, we
entered into a Promissory Note and a Commercial Security Agreement with TD Banknorth,
N.A. The Promissory Note provides for 60 equal monthly payments of $14,276, which includes
interest at 6.9%. The Commercial Security Agreement grants to TD Banknorth N.A. a security
interest in certain recently acquired machinery and equipment. The Commercial Security
Agreement also secures all other debts, obligations and liabilities that we have with TD
Banknorth N.A.

The Promissory Note and Commercial Security Agreement contain customary events of default.
Upon the occurrence of an event of default, the outstanding obligations under the Promissory
Note may be accelerated and become due and payable immediately.

Section 9—Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits

(c) Exhibits.

The following exhibits are included herewith:

Exhibit No. Description

99.1 Promissory Note dated as of December 28, 2005 by and among EDAC,
Apex, Gros-Ite and TD Banknorth, N.A.

99.2 Commercial Security Agreement dated as of December 28, 2005 by and
among EDAC, Apex, Gros-Ite and TD Banknorth, N.A.



SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
EDAC TECHNOLOGIES CORPORATION
Date: January 4, 2006 By: /s/ Glenn L. Purple

Vice President-Finance and Chief
Financial Officer




EXHIBIT INDEX

Exhibit No. Description

99.1 Promissory Note dated as of December 28, 2005 by and among EDAC,
Apex Machine Tool Company, Inc., Gros-Ite Industries, Inc. and
Banknorth, N.A.

99.2 Commercial Security Agreement dated as of December 28, 2005 by and
among EDAC, Apex Machine Tool Company, Inc., Gros-Ite Industries,
Inc. and TD Banknorth, N.A.



