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PART | FI NANCI AL | NFORMATI ON
I TEM 1 FI NANCI AL STATEMENTS

EDAC TECHNOLOG ES CORPORATI ON
CONDENSED CONSOL| DATED BALANCE SHEETS

April 3, January 3,
2004 2004
( Unaudi t ed) (Not e)
ASSETS
CURRENT ASSETS:
Cash
$ 257, 340 $ 94, 151
Trade accounts receivabl e, net 4,841, 061 3,154, 498
| nventories, net 5,091,170 4,611, 253
Prepai d expenses and ot her 326, 306 60, 424
TOTAL CURRENT ASSETS 10, 515, 877 7,920, 326
PROPERTY, PLANT, AND EQUI PMENT 25,562,514 25, 485, 628
| ess-accunul at ed depreciation 16, 002, 221 15, 542,501
9,560, 293 9,943,127
OTHER ASSETS:
Deferred i ncone taxes 258, 608 258, 608
O her 65, 748 43, 751

$ 20,400,526 $ 18,165,812

Note: The bal ance sheet at January 3, 2004 has been derived fromthe
audi ted consolidated financial statenents at that date.

The acconpanying notes are an integral part of these condensed
consol i dated financial statenents.



EDAC TECHNOLOG ES CORPORATI ON
CONDENSED CONSOLI DATED BALANCE SHEETS

April 3, January 3,
2004 2004
(Unaudi t ed) (Not e)

LIABILITI ES AND SHAREHOLDERS' EQUI TY

CURRENT LI ABI LI TI ES:

Revolving line of credit $ 4,163, 827 $ 2,550,832
Current portion of |ong-term debt 2,651, 568 2,254, 142
Trade accounts payabl e 3,294, 723 2,098, 415
Accrued enpl oyee conpensati on
and amounts withheld 941, 409 972, 630
Ot her accrued expenses 533, 510 412, 201
Cust omer advances 26, 695 77,138
Deferred i ncone taxes 258, 959 258, 959
TOTAL CURRENT LI ABI LI TI ES 11,870, 691 8,624, 317
LONG- TERM DEBT,
| ess current portion 4,370, 792 5,671,190
OTHER LONG TERM LI ABI LI TI ES 1,125, 063 1,125, 063

SHAREHOLDERS' EQUI TY:
Conmmon stock, par value $.0025 per
share; 10, 000, 000 shares authori zed;

4,444,438 shares issued 11,111 11,111
Addi tional paid-in capital 9,377,508 9,377,508
Accunmul ated deficit (4,855, 271) (5,144,009

4,533, 348 4,244,610

Less: accunul ated ot her
conprehensi ve | oss 1,499, 203 1,499, 203
treasury stock, 235 shares 165 165
3,033,980 2, 745, 242

$ 20,400,526 $ 18,165,812

Note: The bal ance sheet at January 3, 2004 has been derived fromthe
audi ted consolidated financial statenents at that date.

The acconpanying notes are an integral part of these condensed
consol i dated financial statenents.



EDAC TECHNOLOG ES CORPORATI ON

CONDENSED CONSOL| DATED STATEMENTS OF OPERATI ONS ( UNAUDI TED)

For the quarter ended

April 3, March 29,
2004 2003
Sal es $ 7,306, 493 $ 6,109, 333
Cost of sales 6,461, 993 5,731,716
Gross profit 844, 500 377,617
Sel ling, general and
adm ni strative expenses 637, 669 710, 930
I ncone (loss) from operations 206, 831 (333, 313)
Non- operating i ncone (expense):
I nt erest expense (159, 093) (169, 518)
Gai n on debt forgiveness 250, 000 -
Ot her - 11,919
I ncome (|l oss) before incone taxes 297, 738 (490, 912)
Provi sion for inconme taxes 9, 000 -
Net income (| oss) $ 288,738 $ (490,912)
I ncone (|l oss) per share data (Note A):
Basic i ncone (loss) per share 0.06 ($0.11)
Diluted income (loss) per share 0.06 ($0.11)

The acconpanying notes are an integral part of these condensed

consolidated financial statenents.



EDAC TECHNOLOGI ES CORPORATI ON
CONDENSED CONSOLI DATED STATEMENTS OF CASH FLOWS

( UNAUDI TED)
For the quarter ended
April 3, March 29,
2004 2003
Operating Activities:
Net income (Il oss) $ 288,738 (490, 912)
Depreci ation and anorti zation 468, 506 473,188
For gi veness of debt (250, 000) -
Changes in working capital itens (1,196,409) (255, 232)
Net cash used in
operating activities (689, 165) (272, 956)
I nvesting Activities:
Addi tions to property, plant
and equi pnent (76,886) (236, 434)
Fi nanci ng Activities:
I ncrease in revol ving
line of credit 1,612, 995 943, 205
Repaynents of |ong-term debt (2,311,972) (412, 552)
Borrowi ngs on | ong-term debt 1, 659, 000 -
Deferred | oan fees (30, 783) -
Net cash provided by
financing activities 929, 240 530, 653
I ncrease in cash 163, 189 21, 263
Cash at begi nning of period 94,151 207,501
Cash at end of period
$ 257, 340 228, 764
Suppl enental Di scl osure of
Cash Fl ow I nformation:
I nterest paid $ 169,902 200, 646
Non-cash transacti ons:
Fracti onal shares of common
stock returned to the
Conmpany from ESOP - 165

The acconpanying notes are an integral part of these condensed

consolidated financial statenents.



EDAC TECHNOLOG ES CORPORATI ON
NOTES TO CONDENSED CONSOLI DATED FI NANCI AL STATEMENTS ( UNAUDI TED)
APRI L 3, 2004

NOTE A -- BASIS OF PRESENTATION

The acconpanyi ng unaudi ted condensed consolidated financi al
statenments have been prepared in accordance with generally accepted
accounting principles for interimfinancial information and with the
instructions to Form 10-Q and Rule 10-01 of Regulation S-X
Accordingly, they do not include all of the information and footnotes
requi red by generally accepted accounting principles for conplete
financial statenents. In the opinion of managenent, all adjustnents
(consisting of normal recurring accruals and adjustnents to
previously established | oss provisions) considered necessary for a
fair presentation have been included. Operating results for the
quarter ended April 3, 2004 are not necessarily indicative of the
results that may be expected for the year ending January 1, 2005.

For further information, refer to the financial statenents and
footnotes thereto included in the Conpany’s annual report on Form 10-
K for the year ended January 3, 2004.

I nventories: |Inventories are stated at the |lower of cost (first-in,
first-out nethod) or market. As of April 3, 2004 and January 3,
2004, inventories consisted of the foll ow ng:

April 3, January 3,
2004 2004

Raw materi al s $ 733,581 $ 673,774
Wor k- i n- progress 3, 056, 847 2,494,102
Fi ni shed goods 1,987, 599 2,143, 066
5,778,027 5,310, 942

Reserve for excess
and obsol ete (686, 857) (699, 689)
I nventori es, net $5, 091,170 $4, 611, 253

I nconme (|l oss) per share: The nunber of shares used in the incone
(l oss) per common share conputations for the quarters ended April 3,
2004 and March 29, 2003 are as foll ows:



For the quarter ended

April 3, March 29,
2004 2003

Basi c:

Average common

shares out st andi ng 4,444, 438 4,415, 960
Di | ut ed:

Dilutive effect of

stock options 172,043 -

Aver age conmmon shares dil uted 4,616,481 4,415, 960
Options excluded since anti-dilutive 97, 000 644, 200

The Conpany uses the intrinsic value nethod of accounting for stock
options. Had conpensation cost for the Conpany’s enpl oyee stock
opti on plans been determ ned based on the fair value at the grant
dat es of awards under these plans consistent with the methodol ogy
prescri bed by SFAS No. 123, the Conpany’s net incone (loss) would
have been adjusted to reflect the follow ng pro form anpunts:

For the quarter ended
April 3, March 29,
2004 2003

I ncone (Il oss):
As reported $288, 738 (%490, 912)
Ef fect of stock-based enpl oyee
conpensati on expense determ ned
under fair valuation nmethod for all

awards, net of any related tax effects (15, 538) (6, 660)

Pro form $273, 200 ($497,572)
I ncome (loss) per common share:

Basi c:

As reported $0. 06 ($0. 11)

Pro fornma 0. 06 (0.11)

Di | ut ed:

As reported $0. 06 ($0. 11)

Pro fornma 0. 06 (0.11)



Conpr ehensi ve I ncone (Loss): Conprehensive inconme (loss) is the sane
as net inconme (loss) for the three nonth periods ended April 3, 2004
and March 29, 2003 since the valuation used in connection with
determ ni ng the amount of the change in the m ni mum pension liability
is determ ned at the end of the year.

Treasury stock: On October 11, 2002, the Conpany termnated its
Enpl oyee St ock Omership Plan and distributed the accounts of al
participants in the formof shares of the Conpany. The fracti onal
share portion of each account was paid in cash by the Conpany. The
fractional shares totaling 235 shares were transferred back to the
Conpany as treasury stock in 2003.

New Accounting Standards: |In Decenber 2003, the Financial Accounting
St andards Board (FASB) issued SFAS No. 132(revised 2003), “Enployers
Di scl osures about Pensions and Ot her Postretirenment Benefits, an
amendment of FASB Statenments No. 87, 88 and 106" (FAS 132 revised
2003). FAS 132 (revised 2003) requires disclosures about defined
benefit pension plans’ and other postretirenment benefit plans’

assets, obligations, cash flows and net cost, and retains a nunber of
di scl osures required by SFAS No. 132, “Enpl oyers’ Disclosures about
Pensi ons and Ot her Postretirenment Benefits.” The Conpany adopted the
annual disclosure provisions for the fiscal year ended January 3,
2004. The Conpany adopted the interim disclosure provisions
effective with this filing as provided in Note D

NOTE B -- FINANCING ARRANGEMENTS

Long-term debt consists of the foll ow ng:

April 3, January 3,
2004 2004

Term notes payable to primary | ender

due in nonthly principal installnments

of $122,734 plus interest (1) $1,977, 403 $2, 345, 605
Not e payabl e due in nonthly principal

install ments of $73,611 plus

interest at 7% 450, 826 682, 080
Not e payable to fornmer | ender (3) 750, 000 1, 000, 000
Mort gage | oan to bank due in 240 nonthly

instal |l ments of $16, 423 i ncl udi ng

interest at 7.5% subject to

change every five years 1,883,531 1,901, 043

Mort gage | oan to bank (2) 1, 659, 000 -



Not e payable to fornmer sharehol ders of

Apex Machi ne Tool Conpany, Inc. (2) - 1, 659, 638
Equi pnrent notes payable due in 36 nonthly

princi pal paynments of $700 and $674. 11, 645 16, 467

Capitalized | ease obligations 289, 955 320, 499

7,022, 360 7,925,332

Less-current portion of |ong-term debt 2,651,568(2) 2,254,142

$4, 370, 792 $5,671, 190

(1) The Conpany’s primary | ender provides financing in the form of
termloans and a revolving line of credit limted to an anmount
determ ned by a fornula based on percentages of the Conpany’s

recei vabl es and inventory. The interest rates are based on the index
rate (30 day deal er placed comrerci al paper) plus 3.75% (4. 73% at
April 3, 2004) for the revolving credit line and the index rate plus
4% (4.98% at April 3, 2004) for the termloans. On January 15, 2004,
the | ender anended the terns of the financing arrangenent by

i ncreasing the availability on the Conpany’s revolving line of credit
by $400, 000 and changing the fixed charge coverage rati o covenant for
2004 from1.0 to 90% of the ratio as projected in the Conpany’s
budget. As of April 3, 2004, the Conpany was in conpliance with its
debt covenants. As of April 3, 2004, $4,163,827 was outstanding on
the Conpany’s revolving line of credit and $1, 108, 000 was avail abl e
for additional borrow ngs.

(2) On March 5, 2004, a local bank refinanced the note payable to
the former sharehol ders of Apex Machi ne Tool Conpany |nc, paying that
note in full (the “March 2004 Refinancing”). The new nortgage | oan
in the amount of $1,659,000 is secured by a nortgage on the Conpany’s
real property located in Farm ngton, Connecticut, and is due in 120
monthly installments of $12,452 including interest at 6.49% with a
bal | oon paynent due on April 1, 2014. The nonthly paynment will be
adj usted by the bank every 5 years to reflect interest at the FHLBB
Anortizing Advance Rate plus 2.75% The classification of |long-term
debt has been determ ned in the acconpanying January 3, 2004
consol i dat ed bal ance sheet based on the repaynent terns after

consi deration of the March 2004 Refi nanci ng.

(3) On April 1, 2004, in accordance with an April 3, 2003 agreenent

with the Conmpany’s fornmer |lender, the $1 mllion non-interest bearing
note payable to the fornmer | ender reduced to $750, 000, since certain

events, including a change of control, sale of the Conpany or

| i qui dation, had not occurred or been initiated as of that date.



This forgiveness of debt was recorded by the Conpany as a gain in the
first quarter of 2004. The note will be forgiven in its entirety on

April 1, 2005 if no such events have occurred or been initiated as of
t hat date.

NOTE C—- EMPLOYMENT CONTRACT

On February 13, 2004, the Conpany entered into an anended and
restated enpl oyment contract with the Conpany’ s Chi ef Executive

O ficer which extended the termof the contract through February 12,
2005.

NOTE D — PENSION PLAN EXPENSE
The follow ng table sets forth the conponents of net periodic benefit

cost (in thousands):
For the quarter ended

April 3, March 29,
2004 2003
Conponents of net periodic benefit cost:
| nt er est cost $91 $90
Expected return on plan assets (70) (63)
Anortization of actuarial |oss 32 38
Net periodic pension expense $53 $65

| TEM 2. MANAGEMENT' S DI SCUSSI ON_AND _ANALYSI S OF FI NANCI AL _CONDI T1 ON
AND RESULTS OF OPERATI ONS

Sal es. The Conpany’s sales in the first quarter of 2004 increased
$1,197,000 or 19.6% conpared to the first quarter of 2003 from

$6, 109, 000 to $7,306,000. Such increase resulted fromthe foll ow ng
(in thousands):

For the Three Mnths Ended
April 3, March 29,

Product Line 2004 2003 Change
Engi neered Precision Conponents $1, 129 $1, 812 ($683)
Preci si on Engi neered Technol ogi es 685 873 (188)

Preci si on Large Machi ni ng 620 366 254



Apex Machi ne Tool 4,872 3,058 1,814
Tot al $7. 306 $6,109 $1,197

VWhil e sales in the Apex Machine Tool and Precision Large Machining
product lines increased over the first quarter of 2003, sales in al

of the above product lines increased fromthe fourth quarter of 2003
to the first quarter of 2004. Sales of $7,306,000 in the first
quarter of 2004 are the highest quarterly sales for the Conpany since
the first quarter of 2002. The sales increase in the Apex Mchine
Tool group reflects increased requirenents fromthat product line's
primary custoners.

As of April 3, 2004, sales backlog was approxi mately $20, 600, 000
conpared to $18, 000,000 as of January 3, 2004. Backl og consists of
accepted purchase orders that are cancel able by the custoner wthout
penal ty, except for paynent of costs incurred. The Conpany presently
expects to conplete approximately $11, 600, 000 of its April 3, 2004
backl og during the remai nder of the 2004 fiscal year. The renaining
$9, 000, 000 of backlog is deliverable in the fiscal year 2005 and
beyond.

Cost _of Sales. Cost of sales as a percentage of sales decreased to
88.4% for the three nonths ended April 3, 2004 conpared to 93.8% for
the three nonths ended March 29, 2003. This decrease was due to the
Conpany’s consolidation of its four independent divisions into one
operating entity in the first quarter of 2003, thereby allow ng the
Conpany to reduce overhead, inprove efficiencies and share resources.
The Conpany incurred costs associated with the consolidation of
$159,000 in the first quarter of 2003 which were included in cost of
sales. Additionally, higher sales levels in the first quarter of
2004 served to cover fixed manufacturing costs and resulted in | ower
cost of sales as a percentage of sales.

Selling, General & Adm nistrative Expenses. Selling, general and
adnmi nistrative expenses for the first quarter of 2004 decreased by
$73,000 or 10.3% conpared to the first quarter of 2003. The decrease
in these costs was mainly the result of decreased professional
expenses.

| nt erest Expense. Interest expense decreased by $10,000 or 6.1%to
$159,000 for the first quarter of 2004. This is primarily due to

| ower interest bearing indebtedness in the first quarter of 2004 as
conpared to the first quarter of 2003.

Gain_on Debt Forgiveness. The Conpany recorded a gain of $250, 000
reflecting the forgiveness of a portion of the non-interest bearing
note with its former |ender from $1, 000,000 to $750,000. This




reduction was in accordance with the Conpany’s April 3, 2003
agreenment with the fornmer lender. (See Note B to condensed
consol i dated financial statenents).

Liquidity and Capital Resources.

Net cash used in operating activities of $689,000 for the three
nont hs ended April 3, 2004, resulted primarily fromincreases in
accounts receivable, inventory and prepaid expenses partially offset
by an increase in accounts payable. The Conpany is able to borrow
agai nst the increase in eligible accounts receivable through its
revolving line of credit.

Net cash used in investing activities of $77,000 for the three nonths
ended April 3, 2004, consisted of expenditures for machinery and
conput er equi pnment.

Net cash provided by financing activities of $929,000 for the three
nont hs ended April 3, 2004, resulted from borrow ngs on the Conpany’s
revolving line of credit partially offset by repaynents of |ong-term
debt .

Net cash used in operating activities of $273,000 for the three
nont hs ended March 29, 2003, resulted primarily fromthe net | oss and
| ower accounts payabl e, enpl oyee conpensati on and accrued expenses
offset partially by |lower inventories.

Net cash used in investing activities of $236,000 for the three
nont hs ended March 29, 2003, consisted primarily of expenditures for
machi nery and conputer equi pnent.

Net cash provided by financing activities of $531,000 for the three
nont hs ended March 29, 2003, resulted from borrow ngs on the
Conpany’s revolving line of credit, partially offset by repaynents of
| ong-term debt.

On January 15, 2004, the Conpany’s primary | ender anended the
Conmpany’s revolving credit facility and term | oans. Under the terns
of the anended agreenent, the |l ender increased the availability on
the Conpany’s revolving line of credit by $400,000 and changed the
fi xed charge coverage ratio covenant for 2004 from 1.0 to 90% of the
ratio as projected in the Conpany’s budget. As of April 3, 2004,

$4, 163, 827 was outstanding on the Conpany’s revolving line of credit
and $1, 108,000 was avail able for additional borrow ngs.

On March 5, 2004, a local bank refinanced the note payable to the
former sharehol ders of Apex Machi ne Tool Conpany Inc, paying that
note in full (the “March 2004 Refinancing”). The new nortgage | oan,
which is secured by a nortgage on the Conpany’s real property |ocated



in Farm ngton Connecticut, is due in 120 nonthly installnents of
$12,452 including interest at 6.49% with a ball oon paynent due on
April 1, 2014. The nonthly payment will be adjusted by the bank
every 5 years to reflect interest at the FHLBB Anortizing Advance
Rate plus 2.75% The classification of |ong-term debt has been
determ ned in the acconpanyi ng January 3, 2004 consoli dated bal ance
sheet based on the repaynent terns after consideration of the March
2004 Refi nanci ng.

In October 2002, the Conpany adopted a consolidation plan. Under the
pl an, the Conpany consolidated its four independent divisions into
one entity, allowi ng the Conpany to reduce overhead, inmprove
operating efficiencies and share resources. The consolidation
resulted in the physical relocation of 130 people and the rel ated
equi pnment wi t hout suspendi ng operations. The consolidation commenced
in the fourth quarter of 2002 and was conpleted in the first quarter
of 2003. The Conpany incurred costs associated with the
consol i dati on of $159,000 in the first quarter of 2003, which were

I ncluded in cost of sales.

All statenments other than historical statenents contained in this
Form 10-Q constitute “forward-|ooking statenments” within the nmeaning
of the Private Securities Litigation Reform Act of 1995. W thout
limtation, these forward | ooking statenents include statenments
regardi ng the Conpany’s business strategy and plans, statenents about
t he adequacy of the Conmpany’s working capital and other financi al
resources, statenents about the Conpany’s bank agreenents, statenents
about the Conpany’s backl og, statenments about the Conpany’s action to
| nprove operating performance, and other statenents herein that are
not of a historical nature. These forward-|ooking statemnents rely on
a nunmber of assunptions concerning future events and are subject to a
number of uncertainties and other factors, many of which are outside
of the Conpany’s control, that could cause actual results to differ
materially from such statenments. These include, but are not limted
to, factors which could affect demand for the Conpany’s products and
services such as general econonic conditions and econom c conditions
In the aerospace industry and the other industries in which the
Conpany conpetes; conpetition fromthe Conpany’s conpetitors; the
Conpany’s ability to effectively use busi ness-to-business tools on
the Internet to inprove operating results; the adequacy of the
Conpany’s revolving credit facility and other sources of capital; and
ot her factors discussed in the Conpany’ s annual report on Form 10-K
for the year ended January 3, 2004. The Conpany discl ai ms any
intention or obligation to update or revise any forward-| ooking
statenents, whether as a result of new information, future events or
ot herw se.



| TEM 3.  QUANTI TATI VE_AND QUALI TATI VE DI SCLOSURES ABOUT MARKET RI SK

At April 3, 2004 there have been no material changes in informtion
regardi ng quantitative and qualitative disclosure about market risk
fromthe informati on presented as of January 3, 2004 in the
Conmpany’s Form 10- K.

| TEM 4. CONTROLS AND PROCEDURES

Eval uati on of di scl osure and procedures

The Chief Executive Oficer and Chief Financial Oficer of the
Conpany eval uated the Conpany’s disclosure controls and procedures
(as defined in Exchange Act Rules 13a-14(c) and 15d-14(c)) as of
April 3, 2004 and, based on this evaluation, concluded that the
Conpany’s disclosure controls and procedures are functioning in an
effective manner to ensure that the information required to be

di scl osed by the Conpany in the reports that it files or submts
under the Exchange Act, is recorded, processed, summarized and
reported, within the tinme periods specified in the SEC s rules and
forns.

Change in internal controls

No changes in the Conpany’s internal control over financial
reporting occurred during the fiscal quarter ended April 3, 2004,
t hat have materially affected, or are reasonably likely to
materially affect, the Conpany’s internal control over financial
reporting.

PART Il -- OTHER | NFORVATI ON

| TEM 6. EXHI BI TS AND REPORTS ON FORM 8- K
(a) Exhibits
3.1* EDAC s Anended and Restated Articles of Incorporation
3.2* EDAC s Anended and Restated By-|aws

10.1 Loan Agreenment by and between EDAC, Apex and Banknorth
N. A. dated March 5, 2004.

10.2 Term note by and between EDAC, Apex and Banknorth N. A
dated March 5, 2004.

10.3 Open-End Mortgage, Commercial Mortgage, Security Agreenent
and Assignment of Leases and Rents by and between
Banknorth N. A and EDAC dated March 5, 2004.



10.4 Open-End Mortgage, Commercial Mortgage, Security Agreenent
and Assignnent of Leases and Rents by and between Apex and
Banknorth N. A dated March 5, 2004.

10.5 Hazardous Substance Certificate and | ndemi ficati on
Agreenment by and between EDAC, Apex and Banknorth N. A
dated March 5, 2004.

31.1 Certification of Chief Executive Oficer pursuant to Rule
13a-14(a)/ Rul e 15d-14(a) of the Securities Exchange Act of
1934, as anended.

31.2 Certification of Chief Financial O ficer pursuant to Rule
13a-14(a)/ Rul e 15d-14(a) of the Securities Exchange Act of
1934, as anended.

32.1 Certification Pursuant to 18 U S.C. Section 1350 As
Adopt ed Pursuant to Section 906 of the Sarbanes-Oxl ey Act
of 2002

32.2 Certification Pursuant to 18 U . S.C. Section 1350 As
Adopt ed Pursuant to Section 906 of the Sarbanes-Oxl ey Act
of 2002

* I ncorporated by reference

(b) Reports on Form 8-K

On March 11, 2004, the Conpany filed a report on Form8-K to
report, under Itens 7 and 12, the Conpany’s financial results
for its fourth quarter and year ended January 3, 2004.



SI GNATURES

Pursuant to the requirenents of the Securities Exchange Act of 1934,
t he Regi strant has duly caused this report to be signed on its
behal f by the undersi gned thereunto duly authorized.

EDAC TECHNOLOG ES CORPORATI ON

May 4, 2004 By /s/ denn L. Purple
G enn L. Purple, Chief Financial
O ficer and duly authorized officer




EXHI BI' T | NDEX

NUMBER DESCRI PT1 ON

3.1 EDAC s Anended and Restated Articles of Incorporation (1)
3.2 EDAC s Anended and Restated By-Ilaws (2)

10.1* Loan Agreenent by and between EDAC, Apex and Banknorth
N. A. dated March 5, 2004.

10. 2* Term note by and between EDAC, Apex and Banknorth N. A
dated March 5, 2004.

10. 3* Open-End Mortgage, Commercial Mortgage, Security Agreenent
and Assignment of Leases and Rents by and between
Banknorth N. A and EDAC dated March 5, 2004.

10. 4* Open-End Mortgage, Commercial Mortgage, Security Agreenent
and Assignment of Leases and Rents by and between Apex and
Banknorth N. A dated March 5, 2004.

10. 5* Hazar dous Substance Certificate and | ndemi fication
Agreenent by and between EDAC, Apex and Banknorth N. A
dated March 5, 2004.

31.1* Certification of Chief Executive O ficer pursuant to Rule
13a-14(a)/ Rul e 15d-14(a) of the Securities Exchange Act of
1934, as anended.

31.2* Certification of Chief Financial O ficer pursuant to Rule
13a-14(a)/ Rul e 15d-14(a) of the Securities Exchange Act of
1934, as anended.

32.1* Certification Pursuant to 18 U S.C. Section 1350 As
Adopt ed Pursuant to Section 906 of the Sarbanes-Oxl ey Act
of 2002

32.2* Certification Pursuant to 18 U S.C. Section 1350 As
Adopt ed Pursuant to Section 906 of the Sarbanes-Oxl ey Act
of 2002

(1) Exhibit incorporated by reference to the Conpany’s registration
statenment on Form S-1 dated August 6, 1985, commi ssion file
No. 2-99491, Anmendnent No. 1.

(2) Exhibit incorporated by reference to the Conpany’s Report
on Form 8-K dated February 19, 2002.



* Filed herewth.



